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Everspark Hong Kong Private Limited

Report of the directors
“

Tha dirsctors prasent to the sharsholders thelr annual report and the audited fnaricial staments for ihe year sndad
March 31 2016

Directors
Tha'names of persons wha wére tha direcipré of the Company during the penod baglnning with hesng of the financial
year and anding on tha date of this repart are as a1 oul an page 1

Pringipat acftivifies
The Company engages in faw material trading on behall af the haiding company during fha year

At nig time during the firarcial year wars there any permitted . mdemmtty provisions in forca far fhe benefit of e
directors of the Company

Althe lime of approval of this report, there are no permitied tndemnity provisions in Torce for the banefit of the directors
of trie Company

Mapagemant contract

Other than disclosed in niote 8 ta the finandial statemsnts, the Company did not enter inte any confract, whereny any
Individual. firm ar body comorate undenakes the managament and administratian of the whgle, orany substantial part
af any businssa of the Campany

The Company falle within reportnig exemplicn for the finandial year Accardingly. the Cémpany is sxampted from
[prapaiing = busingss reéview '

'Share cagital _

Details of the movement In the Company's share capital during the yedr arg saf out in nols 7 fo the fingnoial
slalements

Debanture Ixsusd _

The Company issued no debsriture during the year

During Ihe financial year, lhe Company =nlersd inta no squity-iinkez agresment.

Al the and of the financial year, the Campany subsisted of no equity-linksd agreement.

Recommended dividend
The directors do not recommend the payman( of dividend for'the financial year.
Appraval of directors” rapert .
This report was approved by the directorson 15 APR 2016
Dnipshatt ot the Bosnd Cedified True Copy N
N Rkt M.w?w o/ a T @
P Lo ﬂ A
Sovemay Saha { RICHARD ALBUQUERQUE & ¢O.
Chaimman Certified PublicAccountants
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(Richard Albuquerque & Co.

RERTIFED PUBLIC ACCOUNTANTS

AuomA &8, znd Fiow, | =e fae Cownea Suliing
220297 O seny e Hsisi Canean, Bnag Kong

RE]

(B52) 2544 3068

Fan  (BSZ) 25445564

Independent auditor's report to the shareholders of
Everspark Hong Kong Private Limited

(Incorporated in Hong Kong with limited liability)
TR — 2 ==

We have audited the financial stataments of Everspark Hong Kong Private Limitad ("the Company") set out on pages 5.
told, which compnse the statement of finarcial position as at March 31, 2018, and the statement of comprehensive
income, statement of changes in equity and statement of cash flows for the year then ended, and a summary of
significant accourting policies and other explanatory information

Directors' responsibllity for the financial statements

The directors are responsible for the preparation of financial statements that glye a trug and fair view in accordance
with Hong Kong Financial Reporting Standard for Private Entities ("HKFRS for Private Entities") issued by the Hong
Kong Institute of Certified Public Accountants-and the Hong Kong Companies Ordinance, €nd for such intérnal contral
-as the direclors determine is necessary to enabls the preparation of financial statemeénts that are freé from material
‘misstatement, whether dus to fraud or error,

Auditors' responsibility

Dur responsibifity is to express an opinionon these financial statements based on our audit and to report our ooinion
selely to you,-as a bedy, and for no other purpese. We do not assume responsibility towards or accept liability to any
other persan for the contents of this report, We conducted our audit in 2ccordance with Hong Kong Standards an
Audiing issued by the Hong Kong Institute of Certified Public Actouniants. Those standards require that we comply
with ethical requiremarnits-and plan and perform the sudit to obtain reasonable assurance about whather the finansial
statements are free from matérial misstatement

An audit invslves performing proceduras ta obtain audit evidence about the amounts and disclosures in the financial
statemants. The procedures selected depend on the auditor's judgment. including the assessment of the risks of
material misstatement of the financial statements. whiether due to fraud or error In making those nsk assessments.
the auditar considars intérnal contral relevant to the entity's preparation and true and fair presentation of the financial
statements in order to design autit procedures that are appropriate in the eircumstarnices. but not for the purpose of
pxpressing an opinion on the effectiveness of the entity's internal centrol. An audit also includes evaluating the
appropriaténess of accounting palicies used and the reasonableness of accounting estimates made by the directors,
as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obfained Is sufficlent and approprate to provide a basis for our audit
apifion
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_ (Richard Albuquerque & Co.

CERTIFIED PUBLIC ACCOQUNTANTS

Independent auditor's report to the shareholders of
Everspark Hong Kong Private Limited

(Incorporated in Hong Kong with limited liability)

Opinion

In our opinion the financial statements give a trie ana fair view of the finaneial position of the Company as at March
31. 2018 and of its financial performance and cash flows for the year then ended In accordance with HKFRS for
Private Entities and have been properly prepared in compliance with the Hong Kong Companigs Ordinance

Richard Albuguerque & Co,
Certified Public Accountants
Rooms A & B, 2iF .

Lee Kee Commercial Bulding,
221.227 Queen's Road Central,
Hong Kang

Hong Kaong: 15 Apﬂ 201k
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Everspark Hong Kong Private Limited

Statement of comprehensive income
For the year ended March 31, 2016

\

2016 2015
Notes HKS HKS
Turnover 4 48,737 80@ 66 442 958
Cost of goods sold (46,737.809) (66,442, 958)
Gross profit - =
Other revenue 4 629.049 608,377
Finance costs 1441.422) (302.086)
Administrative expenses (187.827) (304.291)
Loss before taxation 5 . -
Income tax expense 8 -

Loss for the year

Other comprehensive income for the year

Total comprehensive loss for the year

The annexed notes form-an integral part of these financial statenients,
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Everspark Hong Kong Private Limited

Statement of financial position
As at March 31, 2016

_EeEeEeEeE-——— e

2018 2015
Mates HICS HKE
Assets
Cumant aasals )
-Acgaunts sceivable 18708478 31.446,323
Amount dus from holding company 2 529,447 523,227
Prapayment 11184 8,538
Cash at bank 5,185,556 5,435,154
24541885 37 431,242
Total aasets 24:541 B6H AT 431,242
Equity and Habllities
Capital and reserves
‘Shars tapital 7 3,286,804 3,268,502
Accumuiatad losses (62.858) _(62.8986)
Total aquity 2,203,708 3,203.708
Current liabilifies
Trust recsipts 15,318,844 25358814
Accaunts payahte 5,812,315 8719409
mter=s| Payable 77.088 i272M1
Agcrued charges 22,100 22,100
21,337,857 34.227 534
Total lisbilites 21,337,957 34,227 534
Total equity and liabilities 24,541,685 37,451,242
The finan

al statements on pages S [ 14 ware approved and aulhonzad [or issu= by s Board of difectbts on
5 APR 20§ 2 are sigred on s behaf by:

C
1
Certified Trus Copy L
ook Wlhiepargpe & &

RICHARD ALBLIQUERQUE & CO, - _
Certified Puhlic Accountants 3 : MJ..V
Directpr

Directy ~ Dirsctor
Syvamoy Ssha Bibhu Ranjan Sana

The annexed noles .[onn anintegral parl of these financial statements.
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Everspark Hong Kong Private Limited

Statement of changes in equity
For the year ended March 31, 2016

Share Accumulated
capital lpsses Total
HKS HKS HIKS

Balance at March 31, 2014 1.698 627 (82.:896) 1.633.731
Allotment of new shares on November 24, 2014 387,510 - 387 510
Allotment of new shares on Feburary 4, 2015 1,182 467 - 1.182 487
Total compréhansive loss for the year . _ .
Balance at March 31, 2015 3,286,804 (62 896) 3.203.708
Total comprehensive loss forthe year = - -
Balance at March 31, 2018 3.266.604 (52.896) 3.203.708

The annexed nofes form an integral part of these firancial statements.
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Everspark Hong Kong Private Limited

Statement of cash flows
For the year ended March 31, 2016

Operating activities
Loss befors taxation

Adjustments far-
Decrease/(Increass) in Accounts recaivable
Increase in Amount dus fram the holding company
Increase in Prepayment
‘(Decrease)/Increase in Accounts payable
Decrease in Acenied charges
(Decrease)f Increase in Interast Payable

Net cash usad In opérating activities

Investing activities

Increase in ‘Share capital

Net cash generated from investing activities

Financing activities

Net cashioutflow from finaricing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at beginning of the year

Cash and cash equivalents at end of the year

Analysis of cash and cash equivalents
Cash at bank

The annexad notes form an integral part of these finanoial statements

2013 015
HKS$ HKS
12,740,845 (29.424,429)
(108,220) (407 233)
(4,648) (2,424)
(2,79%,494) 7,844,754
- (8,444)
(50,113) 127 211
9,780,372 (21,870,525)
- 1.569 977
- 1569877
(10,039,970} 26,358,814
(259,558) 5,058,266
5,455,154 396 888
5,185,556 5456, 164
5,185,556 5,455,154
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Everspark Hong Kong Private Limited

Notes to the financial statements
For the year ended March 31, 2016

1) General

2)

] a)

b)

cj

Definition

In these reporting aocuments. the following terms shall have the following meanings.

The Company Everspaik Hong Kong Prvate Limited

Hong Kang Hong Kong Compames Ordinance (Cap. 622) which came Into
Companies Ordinance opération on March 3, 2014

Pradecessor Predecessor Hong Kong Companies Ordinance (Cap 32) as In
Companies Ordinance farce fram time to tima before the commencement date of the Hong

Korig Companies Ordinance

HKICPA Hong Korig Insiitute of Certified Public Accountants
HKFRS Horg Kong Financial Reporting Standard issued by HKICPA
HKFRS for Private Entities Hong Kong Financial Reporting Standard for Private Entities issued

by the Hong Kong Institute of Certified Public Accountants
SME-FRS Sriall and Medium-sized Entity Financtal Reporting Standard
Corporate Information
Evérspark Hong Kong Private Limitted is a private’ company incarporated in Hong Kang under the Predecessor
Companies Ordinance with limited llability. At the date of Issue af these financial statements: the registered
office of the Company iz disclossd in the "Corporate data” gection to this annual repafi. The Company
engages n raw matenal trading on benalf of the holding company during the year

Repaorting currency

Unless stafed otherwise, all cumency fiaures in these financial statements are presented In Hong Kong
Dollars

Basis of preparation

a)

b)

Statement of compliance

These financial statements ‘comply with all applicable sections of HKFRS for Private Entities and have been
prepared under the accrual basis of accounting and on the basis that the Company is a going concern

Basis of measurement

The measurement bases used in preparing these financial statements are set out in note 3 to financial
statemarnits.
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Everspark Hong Kong Private Limited

Notes to the financial statements (continued)
Far the year ended March 31, 2016

e )
2) Basis of preparation (continued)
) Critical accounting judgments and key sources of estimation uncertainty

The Company's management makes assumptions, estimates and judgmenss in the process of applying the
Company's accounting polices that affect the asssts, liabilities, income and expenses in the financial
statements prepared in accordance with HKFRS for Private Entities. The assumptions, eslimates and
judgments are based on histofieal experience and other factors that ara baligved to be reasonable under the
circumstances, While the management revisws their judgments, estimates and assumptions continuously. the
actual resuits will seldom equal to the estimates, '

Assumption and estmation uncertainty that have a significant risk of causing a material adjustment to the
carrying amounts of assets and liabilites within the next financial year are set out as follows

I} Estimated allowance for doubtful debis

The Company makes allowance for doubtiul debts based oh an assessment of the recaverablility of frade
and other receivables. The identification of doubtful debts requires the use of judgment and estimates
Where the expectation on the recoverability of frade and other receivables is differant frem the original
astimate, such diffsrence will impact carrying valus of trade and dther receivable and doubtful debt
expenses In the years inwhich such estimate has been changea.

3) Summary of significant accounting policies

The followings are the specific accounting policies thel are necessary for a propar understanding of the financial
statements

a) Revenue recognition

on the sale of goods. when the significant risks and rewards of ownership have been transferred to the buyer,
provided that the Company maintains néither marragenal involvement to the degree usually associated with
ownership. nor effective control over the goods 'sald.

b) Taxation
Income tax expense represants the sum of the tax currgntly pavabls and deferred tax.

The tax currently payable is based on taxable profit for the year. Taxation profit differs from profit as reported in
the statement of comprehensive ncome because It excludes items of income or expense that are taxable or
deductible in other years, and it further sxcludes iterms that are never taxable or deductible. The Company's
lkability far current tax is caiculated using tax rates thaf have been enacted or substantively enacted by the end
of the reporting year

Deferred tax is the tax expscted to be payable or recaverable on differsnces between the carrying amoun! of
assets and liabilifies in the financial statements and the corresponding tax bases used in the computation of
taxable profit. Deferred tax liabillties are generally recognized for all taxable temporary differencas. and
deferred 8% assats are recognized to the extent that it is probable thal future taxable profits will be availavle
againstwhich deductible temporary differences can be utiized Such assets 4nd liabilities are not recognized if
the temporary differences arises from goodwill (or negative goodwill) or from the initial recagnition (other than
in-a business combination) of other assets and liabilities in a ransaction that affects neither the tax profit nor
the accounting profit
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Everspark Hong Kong Private Limited

Notes to the financial statements (continued)
For the year ended March 31, 2016

e ______________
3) Summary of significant accounting policies(continued)
Deferred tax liabilities are récognized for taxable temparary differences arising on investmerits in subsidiaries;
The carrying amoaunt of deferred tax assets is reviewed at each reparting date and reduced to the extent that it

s no longer probable that sufficient taxatble profits will be available fo allow all or part of the @sset to be
recovered,

Deferred tax is calculated al tha tax rales that are expected to apply in the year when the liabiiity is settled or
the asset is realized. Defeed tax Is chargad of credited in the profit or loss, except when It relates to ifems
charged or credited directly to equity: In'which case the deferred taxis also dealtwith in other comprenensive
income

c) Related parties
For the purpose of these financial statsments, related party includes a person and entity as defined below
1) A person or a close mambar of that person's famiily Is rélated to the Company if that persan;
(i) s @ member of the ksy managemani personnal of the Company or of 2 parent of the Campany,
{ii} has coniral over the Company; or
(ili) has jeint control or significant influence averthe reporting entity or has significant voting power In it.

1} An entitv s related to the Company If any of the followina conditions apoiies:

(1) the ‘entity and the Company are memibers of the same company (which meang that sach parenf,
subsidiary and fellow subsidiary is related to the others);

(il) either entity is an associate or joint venture of the ather entity (arof a member of @ company of which
the other entity is a-mamber);

(iliy both enfities are |oint ventures of a third antity,

{iv) gither ntity Is a joint vanture of a third enfity and the other entity ls an asstciate of fhe third entity;

(v the entity is 2 post-employment benefit plan for the benefit of employees of sither the Company or an
entity ralaied o the Company If the reporting entity is itself such 2 plan, the sponsenng employars
are also'related to the plan.

(vi) the entity 1s controlled or Jeintly controlled by a persan identified in {I):

(viiy a person identified in (1) (i) has significant voting power in the entity
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Everspark Hong Kong Private Limited

Notes to the financial statements (continued)
For the year ended March 31, 2016

3) Summary of significant accounting policies (continued)

d

el

Provisions and contingent liabilities

Provisians are recognized for Liabilities of uncertain timing or amount when there is a legal or benefits will be
required to ssttle the obligation and 2 rellable estimate can be mads. Where the time valus of mongy s
material, provisions are stated at the present value of the axpenditure expecied to settle the obligation

Where it is not probable that an outflow of economic bensfits will be required, or the amount cannot be
estimated reliably, the obligation is disclosed 2s-a confingent ligbility, unless the probability of autflow of
economic bensfits is remote Possible obligations, whase existénce will only be confirmad by the octurrence
or non-otcurfenca of ong or more future ‘evenis are also disclesed as icontingent’ liabilities uniess the
probability of cutflow of economic benefits is remote

Foreign currency transactions
1} Functional and presentation currency
ltems included. in the financial statements of the Company are measured using the cumency of the
primary aconomic environment in which the Company aperates (the functional curraricy) Thase financial
statements are presented in Hong Kang dollars. which is the Company's fupctional presentation currency
i) Transactions and balarices.
Foresign currency transactions are tfransiated into theé functional currency using the exchange rates
pravatiing at the dates of the transactions. Foreign exchange gains and lesses resulting from the
settlement of such transactions and from the translation at year-end exchange rates of monetary assets
and liabililies denominated in foreign cumencies are recogrized in profif or loss,
'Foreign exchange gains and losses thal relate lo bomowings and cash and cash equivalents are

présented in pm_'ﬁi or loss within "finance casts”. All other foreign ekcharigé geins and losses are
presented ir profit or loss within "other revenue® or “administrative and eperating exgenses”

Share capital

Crdinary shares are classifisd as equily

Equity Instruments are measured at the fair value of the cash or other resources received or receivable, net of
the direct costs of issuing the equity instruments. If payment is daferred and the time valug of manay s

maternial, the initial measurement is on a present value basis.

Accounts receivable

‘Accounts receivable are recognized initially at the transaction pnce; They are subsequently measured at

amortized cost using the effectiva interest method, less provision for impaimment A provision for impairment of
trade receivables is established when there is opjective evidence that the Company wiil not be able 1o collect
all amounts dug according to the anginal terms of the recaivables,
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Everspark Hong Kong Private Limited

Notes to the financial statements (continued)
For the year ended March 31, 2018

3) Summary of significant accounting policies (continued)
h) Accounts payable

Accounts payabie are recognized initially at the irznsaction price and subsequently measured at amoriized
cost using the effective intérast method

{) Cash and cash equivalents

Cash and cash equivalents mcludes cash on hand, demand deposits and eother short-ferm highily fiquid
investments with original maturities of threa months or less, Bank overdrakl is shown within borrowings n
currant liapilities on this statément of financial position

4} Turmnover and other revenue

Turnover répresents gross invaoiced value of goods sold less discounts and refurns dunng the year An analysis of
wrnover and other revenue is as follows: -

2018 2018
HKS HKS
Turnover
- ‘Sales 48,737.809 85,442 058
Other revenue
- Exchange gain - .
- Liapilities written back = 801
- ‘Bundry incoma 629 045 605,576
629048 808,377
Total revenue recognized during the year 47,366,858 67,048 335
5) Loss'before taxation
Loss before taxation is ammived at after charging the following -
2018 2015
HKS HKS
Audil fes 20.000 20.000
Business reqistration fee 1.708 1.517
Profassional fees 17,028 72.584

6) Income tax expense

No provision for taxalion has been made since the Company has made no assessable profits for the year (2015
Nil)

Mo provision has been made for deferred faxation as the Company does not have material dsductible or taxable
tempaorary differances
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Everspark Hong Kong Private Limited

Notes to the financial statements {continued)
For the year ended March 31, 2016

“

7) Share capital

2018 2015
HKS HK®
Issuea and fully paid
Qrdinary shares : 3,266,804 3,286,604

8) Amount due from a holding company

Amount due from a holding company pursuant to secion 383(1) of the Hong Kong Comparies Ordinance (Cap
622) 15 as follows:

Dr 1t (Cr.) Dr 1(Cr) Maximum debit
Balance Balarice balance outstanding
Name of holding company av31/3/2016 at 31/3/2015 dunng the year
HICE HKS HKS
Eveready Industries Indla Limited, _
India 529447 523,227 620,447

The amount due is Unsecured, non-interest bearing and without fixad trms of repayment.
9) Related party fransactions

In addition to the transactions and balancas detallad elsewhare in these financial statements. the company had the
foliowing fransactions with ralated party:

2018 2015
HK$ HKS
Sales to Eveready Industries India Limited 48.737 800 656,442,658

10) Directors’ remuneration

There was no Director's remuneration pald and payable pursuant fo section 383(1) to the Hong Keng Companies
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Everspark Hong Kong Private Limited

Detailed profit and loss statement
Forthe year ended March 31, 2016

“

For Information of management only

2016 2015
HKS HKS.

Turnover

Sales 48.737,809 65,442 958
Cost of goods sold

Purchases 46,737,800 66,442,058
Gross profit . .
Other revenue

Liabiities written back - 801

‘Sundry income £29,045 605576

629,049 608,377

Administrative expenses

Audit fee 20,000 20.000

Bank charges 147.152 223,750

Banking processing fees - 31,000

Business registation fes 1,709 1517

Proféssional fees 17,028 22594

Sundry expenses 1,737 2,871

Exchange Loss - 2.558

187 627 304,261

Finance Costs

Bank Interest 441 422 302,086

Loss before taxation =
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