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Independent Auditors’ Report

To the Members of Greendale India Limited (Formerly known as Litez India Limited)
*

Report on the Indian Accounting Standards (Ind AS) Financial Statements

We have audited the attached Ind AS financial statements of GREENDALE INDIA LIMITED
(Formerly known as LITEZ INDIA LIMITED) (‘the Company’), which comprise the balance sheet
as at 31° March 2017, the statement of profit and loss (including other comprehensive income) and the
cash flow statement and the statement of changes in equity for the year then ended. and a summary of
significant accounting policies and other explanatory information.

Management’s Responsibility for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of these
Ind AS financial statements to give a true and fair view of the financial position, financial performance
(including other comprehensive income), cash flows and changes in equity of the Company in
accordance with the accounting principles generally accepted in India, including the Indian Accounting
Standards specified in the Companies (Indian Accounting Standards) Rules, 2015 (as amended) under
Section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent: and design.
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Ind AS financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

Auditors’ Responsibility
Our responsibility is to express an opinion on these Ind AS financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made there under.

We conducted our audit of the Ind As financial statements in accordance with the Standards on
Auditing specified under Section 143(10) of the Act and other applicable authoritative
announcements issued by the Institute of Chartered Accountants of India. Those Standards and
announcements require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the Ind AS financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Ind AS financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the Ind AS financial
statements. whether due to fraud or error. In making those risk assessments, the auditor considers
internal financial control relevant to the Company’s preparation of the Ind AS financial statements
that give a true and fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of the accounting policies used
and the reasonableness of the accounting estimates made by the Company’s Directors, as well as
evaluating the overall presentation of the Ind AS financial statements.




We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
India, state of affairs of the Company as at 31 March 2017, and its profit and other comprehensive
income, its cash flow and the changes in equity for the year ended on that date.

Other Matter

The financial information of the Company for the year ended March 31, 2016 and the transition date
opening balance sheet as at April 1, 2015 included in these Ind AS financial statements. are based on
the previously issued statutory financial statements for the year ended March 31, 2016 and March 31,
2015 prepared in accordance with the Companies (Accounting Standards) Rules. 2006 (as amended)
which were audited by us. The adjustments to those financial statements for the difference in
accounting principles adopted by the Company on transition to the Ind AS have been audited by us.

Report on Other Legal and Regulatory Requirements

I As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, and on the
basis of such checks of the books and records of the Company as we considered
appropriate and according to the information and explanations given to us, we give in the
Annexure B a statement on the matters specified in the paragraph 3 and 4 of the Order. to the
extent applicable.

2. As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books:

(¢) The balance sheet. the statement of profit and loss (including other comprehensive income). the
cash flow statement and the statement of changes in Equity dealt with by this Report are in
agreement with the books of account;

(d) In our opinion, the aforesaid Ind AS financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act.

(e) On the basis of the written representations received from the directors as on 31 March 2017
taken on record by the Board of Directors, none of the directors is disqualified as on 31
March 2017 from being appointed as a director in terms of Section 164 (2) of the Act.

(H With respect to the adequacy of the internal financial controls over financial reporting of the
company and the operating effectiveness of such controls, refer to our separate Report in
Annexure A.

(1 With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules. 2014, in our opinion and to the best of our
information and according to the explanations given to us:

1) The Company does not have any pending litigations which would impact its financial position.




i) The Company did not have any long-term contracts including derivatives contracts for which
there were any material foreseeable losses

i) There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.

iv) The Company has provided requisite disclosures in its financial statement as to holdings as well
as dealing in Specified Bank Notes during the period 8th November, 2016 to 30th December,
2016 and these are in accordance with the books of accounts maintained by the Company. Refer
note 4 to the Financial statements.

For Damle Dhandhania & Co.
Chartered Accountants
Firm Registration number: 325361E

Manish Dhandhania

Place: Kolkata A Partner
Date: 25" May, 2017 Membership number: 065901




Annexure -A to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (““the Act”)

We have audited the internal financial controls over financial reporting of GREENDALE INDIA
LIMITED (Formerly known as LITEZ INDIA LIMITED) (“the Company™) as of 31 March

2017 in conjunction with our audit of the Ind AS financial statements of the Company for the year ended
on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India ("ICAI").
These responsibilities include the design. implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act.
2013. to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting. assessing the risk that a material weakness exists, and testing and
cvaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the Ind AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit opinion on the Company’s internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of Ind AS
financial statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that

(D pertain to the maintenance of records that, in reasonable detail. accurately and fairly
reflect the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Ind AS financial statements in accordance with generally accepted accounting principles.
and that receipts and expenditures of the company are being made only in accordance with authorizations
of' management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the Ind AS
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting. including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31 March 2017, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute ot Chartered
Accountants of India.

For Damle Dhandhania & Co.
Chartered Accountants
Firm Registration number: 325361E
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Manish Dhandhania
Place: Kolkata €D accOS 2 Partner
Date: 25" May, 2017 ‘ Membership number: 065901




Annexure -B to the Auditors’ Report

Annexure to the Independent Auditors’ Report

The Annexure referred to in our Independent Auditors” Report to the members of the Company on the
Ind AS financial statements for the year ended 31 March 2017, we report that:

(i)

(i)

(ii1)

(iv)

(a) The Company has no Fixed Assets .Therefore, the provision of this Paragraph is not applicable
due to the reasons mentioned above.

(b) The provision of this Paragraph is not applicable due to the reasons referred to in paragraph
(i)(a) above.

(¢) The provision of this paragraph is not applicable due to the reason referred in paragraph (i)(a)

(a) The management has conducted physical verification of inventories at reasonable intervals
during the year and no material discrepancies were noticed on such physical verification.

(a) According to the information and explanations given to us, the Company has not granted any
loans. secured or unsecured to companies, firms, Limited Liability Partnerships or other parties
covered in the register maintained under section 189 of the Companies Act, 2013. Accordingly. the
provisions of clause 3(iii)(a) of the Order are not applicable to the Company and hence not
commented upon.

In our opinion and according to the information and explanations given to us, there are no loans.
investments, guarantees, and securities granted in respect of which provisions of section 185 and
186 of the Companies Act 2013 are applicable and hence not commented upon.

(v) The Company has not accepted any deposits from the public.

(vi)

The Central Government has not prescribed the maintenance of cost records under section148(1)
of the Act, for any of the activities rendered by the Company.

(vii) (a) According to the information and explanations given to us and on the basis of our

examination of the records of the Company, amounts deducted/ accrued in the books of
account in respect of undisputed statutory dues including provident fund, income tax, sales tax.
wealth tax, service tax. duty of customs. value added tax, cess and other material statutory dues
have been regularly deposited during the year by the Company with the appropriate authorities.
As explained to us, the Company did not have any dues on account of employees’ state insurance
and duty of excise. According to the information and explanations given to us, no undisputed
amounts payable in respect of provident fund, income tax, sales tax, wealth tax, service tax.
duty of customs, value added tax, cess and other material statutory dues were in arrears as at 3|
March 2017 for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no material dues
of wealth tax, duty of customs and cess which have not been deposited with the appropriate
authorities on account of any dispute.

(¢) According to the information and explanations given to us. there are no dues of income

tax, sales-tax, wealth tax, service tax, customs duty. excise duty, value added tax and cess
which have not been deposited on account of any dispute.

(viii) The Company did not have any outstanding dues to financial institutions, banks or debenture
holders or government during the year.




(ix) Based on our audit procedures performed for the purpose of reporting the true and fair view
of the Ind AS financial statements and according to the information and explanations given
by the management, the Company has not raised any money way of initial public offer /
further public offer / debt instruments) and term loans hence, reporting under clause (ix) is
not applicable to the Company and hence not commented upon.

(x) Based upon the audit procedures pertormed for the purpose of reporting the true and fair
view of the Ind AS financial statements and according to the information and explanations
given by the management, we report that no fraud on or by the officers and employees of
the Company has been noticed or reported during the year.

(xi) Based on our audit procedures performed for the purpose of reporting the true and fair view
of the Ind AS financial statements and according to the information and explanations given
by the management, we report that the managerial remuneration has been paid / provided in
accordance with the requisite approvals mandated by the provisions of section 197 read with
Schedule V to the Companies Act, 2013.

(xii) In our opinion, the Company is not a nidhi company. Therefore, the provisions of clause
3(xi) of the order are not applicable to the Company and hence not commented upon.

(xiii) Based on our audit procedures performed for the purpose of reporting the true and fair
view of the Ind AS financial statements and according to the information and explanations
given by the management, transactions with the related parties are in compliance with
section 177 and 188 of Companies Act, 2013 where applicable and the details have been
disclosed in the notes to the Ind AS financial statements, as required by the applicable
accounting standards.

(xiv) According to the information and explanations given to us and on an overall examination of
the balance sheet, the company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year under review and hence not
commented upon.

(xv) Based on our audit procedures performed for the purpose of reporting the true and fair view of
the Ind AS financial statements and according to the information and explanations given by the
management, the Company has not entered into any non-cash transactions with directors or

_persons connected with him.

(xvi) According to the information and explanations given to us, the provisions of section 45-1A of
the Reserve Bank of India Act, 1934 are not applicable to the Company.

For Damle Dhandhania & Co.
Chartered Accountants
Firm Registration number: 325361 E

Manish Dhandhania
Place: Kolkata ST Partner
Date: 25" May, 2017 Membership number: 065901




GREENDALE INDIA LIMITED (Formerly known as Litez India Limited)
Balance Sheet as at March 31, 2017

Not i
Particulars ote As at March 31, 2017 As at March 31, 2016 As at April 01, 2015
No. e ke e o4 g Z
A |ASSETS
1 |NON CURRENT ASSETS
a) Non current tax assets 1 17,418.00 13,203.00 11,004.00
Total Non Current Assets 17,418.00 13,203.00 11,004.00
2 [CURRENT ASSETS
a) Inventories 2 1,399,463.35 6,468,842.60 -
b) Financial assets 3
(i) Trade receivable 1,082,646.06 - -
(ii) Cash and Bank balances 110,028.97 43,260.00 3,194.20
(iii) Other balances with banks 819,259.00 769,789.00
(iv) Other financial assets 60,463.00 60,463.20 10,500.00
(c) Other Current Assets 4 45,319.51 - -
Total Current Assets 3,517,179.89 7,342,354.80 13,694.20
TOTAL ASSETS 3,534,597.89 7,355,557.80 24,698.20
B [EQUITY AND LIABILITIES
1 |Equity
(a) Equity Share capital 5 500,000.00 500,000.00 500,000.00
(b) Other Equity 6 1,579,166.76)| (1,079,166.76)| (1,759,1 18.43)| (1,259,118.43)| (1,183,519.50) (683,519.50)
LIABILITIES
2 |Non-current liabilities ~ “
3 |Current Liabilities
(a) Financial Liabilities ) -
(i) Trade Payables 7 4,513,361.24 8,585,944.24 703,188.70
(b) Other Current Liabilities 8 46,549.91 23,702.99 -
(c) Current Tax Liabilities (Net) 9 53,853.50 4,613,764.65 5,029.00 8,614,676.23 5,029.00 708,217.70
TOTAL EQUITY AND LIABILITIES 3,534,597.89 7,355,557.80 24,698.20
See accompanying notes forming part of the
financial statements

Interms of our report attached.
For Damle Dhandhania & Co.
Chartered Accountants

FRN :325361E

Wk

Partner

Manish Dhandhania
Membership No.065901
Place : Kolkata

Date : 25th May, 2017

For and on behalf of the Board of Directors

9. 0L

Suvamoy Saha
Director

Tehnaz Punwani
Director
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GREENDALE INDIA LIMITED (Formerly known as Litez India Limited)
Statement of Profit And Loss for the year ended March 31,2017

. For the year ended | For the year ended
Particulars
March 31, 2017 March 31, 2016
g 3
Revenue from operations(Gross) 21,568,985.14 307,297.01
Other Income 69,673.00 21,988.00
. |Total Revenue (1 + 11) 21,638,658.14 329,285.01
Expenses:
Cost of raw materials consumed - -
Purchase of Stock-in-Trade 13,692,924.33 6,700,248.02
Changes in inventories of finished goods, work-in-progress and Stock-in-Trade 5,068,696.20 (6,468,842.60)
Other Expenses 2,648,261.44 673,478.52
Total Expenses 21,409,881.97 904,883.94

V. [Profit/(Loss) Before Tax (lll- 1V) 228,776.17 (575,598.93)
VI |Tax expense:
(a) Current tax 48,824.50 -
(b) Deferred tax -
Net Tax Expense 48,824.50 -
VIl |Profit/(Loss) For the year (V- VI) 179,951.67 (575,598.93)
Vill|Other Comprehensive Income - -
IX |Total Comprehensive Income (VII-VIII) 179,951.67 (575,598.93)
Earning per Share- of ¥ 5 each after tax :
(1) Basic 3.60 (11.51)
(2) Diluted 3.60 (11.51)

See accompanying notes forming part of the financial statements

In terms of our report attached.
For Damle Dhandhania & Co.
Chartered Accountants

FRN :325361E

Partner

Manish Dhandhania
Membership No.065901
Place : Kolkata

Date : 25th May , 2017

For and on behalf of the Board of Directors

s L L

Suvamoy Saha
Director
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Te hpaKwaﬁi

Director




GREENDALE INDIA LIMITED (Formerly known as Litez India Limited)

Statement of Cash Flow for the year ended March 31,2017

Particulars For the year ended For the year ended

March 31, 2017 March 31, 2016

4 ‘ g

A. Cash flow from operating activities
Profit/(Loss) before tax from continuing operations 228,776.17 (575,598.93)
Operating profit/( Loss) before working capital changes 228,776.17 (575,598.93)
Movements in working capital:
Increase / (decrease) in Trade Payables (4,072,583.00) 7,882,755.54
Increase / (decrease) in other current liabilities 22,846.92 23,702.99
Decrease / (Increase) in trade receivables (1,082,646.06) -
Decrease / (increase) in Inventories 5,069,379.25 (6,468,842.60)
Decrease / (increase) in Other Current Assets (45,319.51)
Decrease / (increase) in non current Assets (4,215.00) (52,162.20)
Decrease / (increase) in Other Financial Assets-Current (49,470.00) (769,789.00)
Cash generated from operations 66,768.97 40,066.00
Net Cash flow from operating activities 66,768.97 40,066.00
B. Cash flow from investing activities - #
C. Cash flow from financing activities
Proceeds from issuance of share capital - -
Net cash flow from in financing activities -
Net increase in cash and cash equivalents (A + B + Q) 66,768.97 40,066.00
Cash and cash equivalents at the beginning of the year 43,260.00 3,194.20
Cash and cash equivalents at the end of the year 110,028.97 43,260.20
Components of cash and cash equivalents
Cash on hand
Cheques/ drafts on hand
With banks- on current account 110,028.97 43,260.00
on deposit account
unpaid dividend accounts*
unpaid matuied deposits*
unpaid matured debentures*
Total cash and cash equivalents 110,028.97 43,260.00

In terms of our report attached.
For Damle Dhandhania & Co.
Chartered Accountants

FRN :325361E

Partner

Manish Dhandhania
Membership No.065901
Place : Kolkata

Date : 25th May, 2017

For and on behalf of the Board of Directors

oo

Suvamoy Saha
Director

e

\M"v)
Tehnaz wani-

Director




GREENDALE INDIA LIMITED (Formerly known as Litez India Limited)

RECONCILIATION OF FINANCIAL RESULTS AS PREVIOUSLY REPORTED
( REFERRED TO AS PREVIOUS GAAP) AND IND AS
FOR THE YEAR PRESENTED AS UNDER

4
Previous year
Particulars ended

(31/03/2016)

1. Loss after tax as reported under previous GAAP (575,598.93)

2.Adjustments related to Ind AS transition NIL

3. Loss after tax as reported under Ind AS (1+2) (575,598.93)

4. Other Comprehensive Income (net of tax) NIL

5. Total Comprehensive Income as reported under Ind AS (3+4) (575,598.93)
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GREENDALE INDIA LIMITED {Formerly known as Litez India Limited)
Statement of changes in equity for the year ended March 31, 2017

a

Equity Share Capital 3
Balance as at April 1, 2015 500,000.00
Changes in equity share capital during the year -
Balance as at March 31, 2016 500,000.00
Changes in equity share capital during the year -
Balance as at March 31, 2017 500,000.00
Other Equity 3
Reserves and Surplus
Total

Retained Earnings

Balance as at April 1, 2015

Profit for the year

Other comprehensive income for the year, net of income tax
Total comprehensive income for the year

Balance as at March 31, 2016

Profit for the year

! Other comprehensive income for the year, net of income tax

Total comprehensive income for the year

Balance as at March 31, 2017

{1,183,519.50)
{575,598.93)

{1,183,519.50)
(575,598.93)

(575,598.93) (575,598.93)
(1,759,118.43) (1,759,118.43)
179,951.67 179,951.67
l79,951t67 179,951js7

(1,579,166.76)

(1,579,166.76)

In terms of our report attached.
For Damle Dhandhania & Co.
Chartered Accountants

FRN :325361F

A Y
Partner

Manish Dhandhania
Membership No.065901
Place : Kolkata

Date : 25th May, 2017

For and on behalf of the Board of Directors

s oA,

Suvamoy Saha
Director

o/'\

el

Tehnaz Punwani
Director




Notes to Profit and Loss Account

10 Revenue from operations:
a) Sale of Products:
Flashlights

11 Other Income
Interest income-Interest on Fixed deposits

12 Expenses:
Rates and Taxes
Promotion Activity
Selling
Staff Welfare
Postage, Stationery & Communication, Maintenance
Distribution
Consultancy Charges
Bank Charges
Audit Fees

For the year ended

For the year ended

March 31, 2017 March 31, 2016

Qty in Pcs = Qty in Pcs X
419,445.00 21,568,985.14 5,000.00 307,297.01
21,568,985.14 307,297.01
69,673.00 21,988.00
69,673.00 21,988.00
33,505.00 16,810.00
871,699.63 171,919.65
407,244.12 210,804.01
11,177.05 2,685.00
32,804.49 30,960.06
501,129.39 1,650.00
775,701.76 209,697.80
- 17,502.00
15,000.00 11,450.00
2,648,261.44 673,478.52
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Current liabilities
(a) Financial Liabilities
- Trade Payables

- Payable to Holding Company

(b) - Other Current Liabilities
- Advance from customer

(¢) Current Tax Liabilities (Net)

(1,579,166.76)

323,558.50
4,189,802.74

29,805.27
16,744.64

53,853.50

4,613,764.65

(1,759,118.43)

6,914,033.67
1,671,910.57

15,364.86
8,338.13

5,029.00

8,614,676.23

Notes to Balance Sheet As at March 31, 2017 As at March 31, 2016 As at April 01, 2015
T ke T T k4 T
NON CURRENT ASSETS
a) Non current tax assets
Nil)] 17,418.00 13,203.00 11,004.00
17,418.00 13,203.00 11,004.00
CURRENT ASSETS
a) Inventories 1,399,463.35 6,468,842.60 -
b) Financial assets
- Trade receivable 1,082,646.06 = =
- Cash and cash equivalents (Current Account Balance) 110,028.97 43,260.00 3,194.20
- Other balances with banks 819,259.00 769,789.00 -
2,011,934.03 813,049.00 3,194.20
Other financial assets
- Deposit - General 60,463.00 60,463.20 10,500.00
Note: Trade Receivable includes amount due from :
Eveready Industries India Limited (Holding Company) 1,082,646.06 - -
(c) Other Current Assets 45,319.51 - -
3,517,179.89 7,342,354.80 13,694.20
Share Capital
Authorised Share Capital
100000 Nos of Equity Shares of Rs. 10 each
1,000,000.00 1,000,000.00 1,000,000.00
Issued, Subscribed & fully paid up
50000 Nos of Equity Shares of Rs. 10 each
500,000.00 500,000.00 500,000.00
Of the above:
(i) List of shareholders holding more than 5% shares & number of shares held:
N Class of No of Class of No of Class of No of % of
ame Share Share Holding Share Share Holding Share Share Holding |Holding|
Fveready Industries India Ltd. Equity Shares 49,800.00 | Equity Shares 49,800.00 | Equity Shares 49,800.00 | 99.60%
Other Equity
Balance of Profit brought forward from Previous Year (1,759,118.43) (1,183,519.50) (177,000.03)
Add: Balance Carried Forward from Statement of Profit & Loss 179,951.67 (575,598.93) (1,006,519.47)
Less: Transferred to General Reserve - (1,579,166.76) - (1,759,118.43) - (1,183,519.50)

(1,183,519.50)

19,818.00
683,370.70

5,029.00

708,217.70




GREENDALE INDIA LIMITED (Formerly known as Litez India Limited)

SCHEDULE 1 -SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS

Accounting Policies :

A) Accounting Conventions :

In accordance with the notification issued by the Ministry of Corporate Affairs,the financial statements of the Company have been
prepared in accordance with the Indian Accounting Standards (Ind AS) notified under the Companies (Indian Accounting
Standards) Rules, 2015. For all periods up to and including the year ended 31 March 2016, the Company prepared its financial
statements in accordance accounting standards notified under the section 133 of the Companies Act 2013, read together with
paragraph 7 of the Companies (Accounts) Rules, 2014 (Indian GAAP). These are the first Ind AS financial statements. The date of
transition to Ind AS is April 1,2015. The financial statements have been prepared on accrual basis under the historical cost
convention . The accounting policies adopted in the preparation of the financial statements are consistent with those followed in the
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B) First Time adoption of Ind AS
These are the company's first financial statements prepared in accordance with Ind AS.

The accounting policies set out in Note 1 have been applied in preparing the financial statements for the year ended March 31, 2017,
the comparative information presented in these financial statements for the year ended March 31, 2016 and in the prepration of an
opening Ind AS balance sheet at April 01, 2015 (the comany's date of transition). In preparing its opening Ind AS balance sheet, the
company has adjusted the amounts reported previously in financial statements prepared in accordance with the accounting
standards notified under companies (Accounting Standard Rules),2006 (as amended) and other relevant provisions of the Act
(previous GAAP or Indian GAAP), An explanation of how the tranition from the previous GAAP to Ind AS has affected the
company's financial position, financial performance and cash flows is set out in the following tables and notes.

C) Preliminary Expenses :
Pretiminary Expenses have been amortised in the year in which the same has been incurred.

D) Income Taxes :
Tax expenses comprises of current and defered tax.Current tax is measured at the amount expected to be paid to the income tax
authorities in accordance with the Income Tax Act,1961.

E) Sales :
Sales comprise sale of goods less discounts as applicable and include excise duty but exclude central sales tax / VAT.

F) Inventories :
Inventories are carried at cost or Market Value whichever is lower.

2) Notes to Accounts :
a) The previous year's figures have been reworked, regrouped, rearranged and reclassified wherever necessary.

b) Related party disclosures as required under Indian Accounting Standard-24 on 'Related Party Disclosure' required by the Central
Government under the Companies(Accounting Standard)Rules,2006

i. The following table provides the total amount of transactions that have been entered into with related partioes for the relevant
financial year
a. Sale/Purchase of goods and Services
Name of the company Description of Relationship Nature of Transactions Amount (3)
Eveready Industries India Ltd. Holding Company Sales 945,542.40

b. Outstanding balances
Outstanding at the

Name of the company Description of Relationship Nature of Transactions yearend (3)
Payable
Eveready Industries India Ltd. Holding Company Payment made on our Behalf 4,189,802.74
Receivable
Eveready Industries India Ltd. Holding Company Debtors 1,082,646.06
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Payment to Auditor
Statutory audit fees incudes payment of ¥ 15000 to the auditors

4) Disclosure of Specified Bank Notes (SBN) held and transacted during the period November 8, 2016 to December 30, 2016
There were no Specified Bank notes held or other cash holdings or cash transactions during the period November 8, 2016 to
December 30, 2016




