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Subject : Upgradation of Long Term Credit Ratings

Dear Sirs,

We are pleased to inform you that India Ratings and Research has upgraded the Company’s Long Term
Credit Ratings to ‘IND BBB-’ from ‘IND BB+'. The Outlook remains Positive.

The instrument-wise rating actions are as follows:

Term Loan : IND BBB-/Positive

Fund-based Limits
Long Term/Short Term : IND BBB-/ Positive /IND A3

Non-fund based Limits
Long Term/Short Term : IND BBB-/ Positive /IND A3

This is for your information and record.

Thanking you,

Very truly yours,
EVEREADY INDUSTRIES INDIA LTD.
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